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diligence was his forte and social omniscience his foible. With Burges, Pitt repeatedly discussed the details of ways and means for the public service. The records of the conversations that have been handed down contain indeed no mention of the Rothschild name. With an accuracy and freshness of detail insured by his access to the innermost archives of Downing Street, Lord Rosebery has so fully described Pitt's subsidies that little need be said about them here. They were of two kinds : direct gifts, or guaranteed loans, which came to much the same thing. The tenders for loans from 1799 onwards were too closely connected with the political work of the department to have been ignored at the Foreign Office, None of these tenders came from foreign financiers, whose agents, in fact, were then in London, not to lend but to borrow for their respective governments* Pitt's close confidant in money matters, public as well as private, was his friend Thomas Coutts, the founder of the famous bank where the minister kept his account, and whither, in recognition of the firm's serviceable patriotism, George III. directed his private patronage.* Pitt's administrations lasted from 23rd December 1783 to I7th March 1801, and from 15th May 1804 to nth February 1806. During"
* The facts of the first Earl of Harrowby having been not only Pitt's Foreign Secretary but his intimate friend, and of the fifth Earl being; a partner in Coutts' Bank, seem to have caused some confusion. As Pitt's acquaintance, the first Earl may or may not have been known to the Messieurs Coutts of those days. The connection between the family of Ryder and the bank of Coutts only began in the nineteenth century, when the fourth Earl was introduced to the banking firm by Lady Burdett Coutts. For these facts I am indebted to Mr George Marjoribanks of Messrs Coutts & Co., as well as for searching the bank records to ascertain that none of Pitt's war loans were floated by Messrs Coutts.
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